BCC&L

THE BENGAL CHAMBER

BCC&I Minerals, Mining and Metals e-Conclave

Date: 9-10 December 2020

MEDIA DOSSIER

PRINT MEDIA: THE TELEGRAPH, THE TIMES OF INDIA, BUSINESS STADARD, EI SAMAY

ONLINE MEDIA: THE ECONOMIC TIMES, THE FINANCIAL EXPRESS, HINDU BUSINESS LINE, OUTLOOK,
YAHOO.COM, NEWS24.NET, NEWS18.COM MAGZTER.COM,




Minerals, Mining and Metals e-Conclave

Indian Minerals, Mining and Metals sectors: Preparedness for Post COVID Revival & Global Play
December 9-10, 2020,

Publication: The Telegraph

Date: 10.12.2020

Edition: Kalkata

Page: 11

'One coal auction for all grades

ASTAFF REPORTER

Caleutta: The coal ministry is
eonsidering the consolidation
of all types of electronie aug-
thons done by Coal Lndia foen-
ahle a better discovery of
prices.

Speaking ar a session or-

m"i'i"udneadur Unlon coal sec-
retary Anll Kumar Jain said
*The grant of mining leases {s
ane reform that has already
happened. The next reform
that weneed to dois in market-
ing of Coal India's produc:
thon,” said Jain.

At present, Coal Indin has
four windows for e-auetion —
spot auction, special spot auc-
mmmWM

tor auction and special for
ward nuction for the power
sector, Inaddition, a fifth win-
E]ur-m pravided in October

kat discovery of prices. These
little buckets are no longer
serving the purpose. Thiy are

in fact snhaneing the price o

some  seclors,”  Jaln  sald
adding that the move to put all

of them togethor could bring

some sense of “halance and
satisfaction” in the market.
But ind ustry adurees point

out that different consumers.

may heave different prefer-
ences for coal grades and
mings and those pecessities
have i0 he takan into conslder-
ation while consolidating the
auetion windows,

Flawed policy

OURSPECIAL CORRESPONDENT

Caleutin: The government palicy to bring only a limited num-
bzrdhﬁnmhludﬁfmpuhﬂcaucﬁmlnuwlmﬂmﬂmm
the marketplace. Naveen Jindal, chairman of Jindal Steel &
Porwer L4d sakil

“l‘haguvmmt cannot be & hoarder. They should hring
y outa lotof Hlocks it a time,., Why should the
government, state or the Centre, bring onlv'a

Jindal Mmmmhﬁﬂmm&mdm Jin-
Naveen diil gaid there is too much competiton when ar-
ﬂﬂninlmdhfka'emdmdpmﬂamwwlﬂlhmm

‘umzand then they becamme

ﬂmmhwsumhwmamﬂmrmt, e added.
_ Companies such as JSPL which depend on market purchase
for iron ore are having a hard time beeause pirioes have shot up
in the st siv montla.




Minerals, Mining and Metals e-Conclave

Indian Minerats, Mining and Metals sectors: Preparedness for Post COVID Revival & Global Play
December 9-10, 2020,

Publication: The Telegraph Date: 11.12.2020

Edition: Kolkata | Page: 11

CALCUTTA FRIDAY 11 DECEMBER 2020
e — = L

Arcelor Nippon to
double capacity

OURSPECIAL CORRESPONDENT

Calewttn: The Mittals plan fo double their hets on Indinas their
maiilon ventre in the countey conipletes @ vear in operation.
Dilip ODommen, CEO of AMNS India (ArcolorMittnl Nippon
mﬂmm:mmmrwmlﬂﬁannam :tHaaim
i Spealing &ﬁdﬁnmﬁaﬂhn hythzﬂmmlmnmhar
atan
of Commerce & Industry, Oammen said: “We are quite bullish
om the fiture of the stacl industry in India. Whilewe sre expand-
ingz oo pellet capacity o 20 million tonnes, wa want o doubls
. mmmmm|mntlhxwammMandﬂrmwﬂMqlw
Mittals acquired mmmmm«mmmﬂm
ginus msolveney process and partnered Japan's Nippon Steel,
witich picked wpn 40 per cont stake, o menage the ssset, The
‘syet is capable of producing 8 3-milllon-tonne steel now and
Oxnmimen said the plant was opeating at 100 per cent capacity.
However, there are & faw loose ends the company may tie up
hefore converting thumtuntinntﬂ::ﬁ[thassﬂ s eyes on the
captive port lnked tothe stesl plant m@m@-ﬂlﬂmﬂ
whith 15 ownisd by Bssar's erstwlile dwners.
Moreoyer, it is fighting a court battle to secure s pipeline in
‘Odisha to carry lran ore slurry from the mine to the pellel plant
at Paradip. It jsalso o win over creditors of a secondary
-melpudnm-umm mmm:hmhwm

V-Shaped recovery .

Participating in the conelave, disector (commercial) of SAIL,
_SnnnMnndnL saitl there has been 4 V-shaped recovery in stee|

“Two major developments are defining steel denand, one is
govermment miervention through varions echemoes,
- Atmanirbhar Bharat, and adequate liquidity in the mar
Muondai, who is tipped mﬁﬂﬁumwﬂhﬂrpammdﬂmpuh-
lie sector hehemoth, said
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Jindal urges govt for GST
rejig in coal, mineral sectors

Tisars News NeTwoms

Kolkata: Noveen Jindal. the
chnirman of
JSPL, one of the
eading stedl pro-
dupers n tha oo-
. uniry, has ungod
- the Centre 00
m:be.nd ('S‘T rules so that the
prevailing double taxation can
b redueed on minernt pnd eoal
spctors. In coal, Bs 400 i ehar-
god s GST compensation cess,
whichis notadjusted with GET
"Thire §5 Ao IRpUE X o
dit for 1his" he added. The
JSPL chairman wos addres
sing a wehinar arganised by
the business body BCCSL
ik wlso pointed oot thiat
tay om povaltiss which the mi-
THips i to pay curTenily are
ol adjosted peainost Mnished
proalicts, thies making the pri

ces of the finished  product
mieh higher snd unecmpetit.
ve In fnternastional markets:
“Irom ore s our steeneth butat
a corst, I Indis, we piy the hig
hest royalts, district mineal
fund and other taxes, Thare is
184 GST on gteel but all these
rovalty are nol GST compatib-
le. Mechanism is to be drawn
i s fht tases paid on royalti-
s can beadjusted,” headded,

The JSPL chalrman added
that different states chorge dif-
ferent electricity cess For ex-
ammnple, Odisha and Chattiggarh
chargs #0 palsa and Maharash-
trachnrges a1, “Thohigh elec:
triclty dity is making power:
gapentaive forstes! producers,”
fe agdded.

Commenting on  auctio-
ningaf ot are and coal blocks
it high promiom, hesaid coal
hlockes and iron Blocks should

be made more ransparent o
restrict Inoreake L prices of
raw materials, “In India, be
catse of competition, the g
vernment cresfes  artificial
soaroity and we end op ying
huge premium in esal, ronore
and other mineral angd 1t beco-
mes unsusiminable” he added.
Jindal expressed his concern
about the epiratling ore prioes
duplng the pandemic,

Apcording to him, power
shiould be available for mpr
ving guality of ife"We consts-
me-only three mnits of power
pier peraon per day which 13173
af world awerage and 1720 of
the developing countrs: Samie
isapplicitileforstee] consamp-
Hon, We only consume 75 kg
stee] per PECSCT PO BIUTIM
whereas thwe global consiump-
tion rate s 25 ke China consg-
s rome thisn 400 kg
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Government should not "hoard" mines and create
artificial scarcity: Naveen Jindal

Synopsis
"Government has taken care of a lot of challenges, and commercial mining was a bold move... It should help the sector... But, the
government cannot hoard blocks and create artificial scarcity," Jindal said.

Jindal Steel |NSE 2.75 %|and Power Ltd Chairman Naveen Jindal on Wednesde,
said the Union government should not "hoard” mines and create artificial scarcity,
putting up only a few blocks for auction. He said India being a very competitive
market, such scarcity leads to intense bidding and unsustainable valuation.

"Government has taken care of a lot of challenges, and commercial mining was a
bold move... It should help the sector... But, the government cannot hoard blocks
- : ; and create artificial scarcity," Jindal said at the Bengal Chamber of Commerce-
"Royalty and taxes are the highest here in the

world. Royalties are also not GST-compliant, and organised V'll'tllal mining conclave.
even coal cess of Rs 400 per tonne cannot be

adjusted as input cost," he said.

"Royalty and taxes are the highest here in the world. Royalties are also not GST-
compliant, and even coal cess of Rs 400 per tonne cannot be adjusted as input cost," he said.

In June, Prime Minister Narendra Modi had launched the auction process for 41 coal blocks for commercial mining.

"Out of 38 mines put on auction, 19 mines were successfully auctioned. The success of the auction is 50 per cent," Coal
Minister Pralhad Joshi had said last month.

Jindal also said coal availability should improve and imports come down over the next five-ten years due to commercial
mining.

He also lauded Coal India and other miners for maintaining production during the coronavirus-induced lockdown
period.

(Catch all the Business News Breaking News Events and Latest News Updates on The Economic Times.)
Download The Economic Times News App to get Daily Market Updates & Live Business News.

Read before you invest. Insights on Jindal Steel & Power Ltd.. Explore Now
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Govt should not hoard mines: Naveen Jindal
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Naveen Jindal
Indian politician

Kolkata, Dec 9 (PTI) Jindal Steel and Power Ltd
Chairman Naveen Jindal on Wednesday said the
Union government should not 'hoard' mines and
create artificial scarcity, putting up only a few blocks

for auction.

He said India being a very competitive market, such
scarcity leads to intense bidding and unsustainable

valuation.

'Government has taken care of a lot of challenges,
and commercial mining was a bold move... It should
help the sector... But, the government cannot hoard
blocks and create artificial scarcity, Jindal said at
the Bengal Chamber of Commerce-organised virtual

mining conclave.
'Royalty and taxes are the highest here in the world.

Royalties are also not GST-compliant, and even coal
cess of Rs 400 per tonne cannot be adjusted as

input cost,' he said.

In June, Prime Minister Narendra Modi had launched
the auction process for 41 coal blocks for

commercial mining.

'Out of 38 mines put on auction, 19 mines were
successfully auctioned. The success of the auction is
50 per cent,’ Coal Minister Pralhad Joshi had said

last month.

Jindal also said coal availability should improve and
imports come down over the next five-ten years due

to commercial mining.
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Latest stories

PTI

65-year-old man tries to abuse girl, arrested
Coimbatore, Aug 22 (PTI): A 65-year-old man was arrested on Sunday for allegedly trying to sexually
assault a 14-year-old girl in Pollachi in Coimbatore district, police said.

2 days ago

ANI

Philippines logs 16,044 new COVID-19 cases, total
rises to 1,839,635

Manila [Philippines], August 22 (ANI/Xinhua): The Philippines’
Department of Health (DOH) reported 16,044 new
coronavirus disease (COVID-19) infections on Sunday,...

2 days ago

Ad « Morningstar :
Are you focusing on the wrong risk?

When it comes to risk, you need to have the right focus. look
at what is within your power. Your focus must be on the
things you can control.

News18

Swedish PM Stefan Lofven to Step Down in
November

He said would step down in November to allow a successor
time to prepare for the country's September 2022 general
election.

2 days ago

PTI

35 injured in bus-truck collision in Himachal's Solan

Shimla, Aug 22 (PTI) At least 35 people were injured in a collision between a truck and a bus in Himachal
Pradesh's Solan district on Sunday, a state disaster management official said. The incident took place
near Jabli-Dharampur around 11.30 am, when the truck with three persons hit the rear end of the bus...

2 days ago

PTI

Pondy CM gets vaccinated in his house

Puducherry, Aug 22 (PTI): Chief Minister of Puducherry N Rangasamy was administered a vaccine
against COVID-19 at his residence here on Sunday.

2 days ago

Ad « Club Mahindra B
Incredible Holidays With Club Mahindra

Cherish 25 years to holiday with a Club Mahindra membership and get access to 100+ resorts in India
and abroad to create a lifetime of memories.
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Jindal pointed out that “Prices had shot up in the last four months.

Iron ore is a strength for India but at a particular cost, Jindal Steel& Power.chairman, Naveen
Jindal, said on Wednesday, alluding to the unsustainable premiums quoted for the Odisha
auctions earlier this year.

Speaking at the 'Minerals, Mining and Metals' e-conclave organised by the Bengal Chamber of
Commerce and Industry, Jindal said, whether it’s coal or iron ore blocks, government cannot
be a hoarder.

“If a few blocks are auctioned at a time then there is too much competition and an artificial
scarcity is created. People end up paying a huge premium and then they become
unsustainable,” he explained.

The high premiums quoted for Odisha iron ore mines auctioned in February and March have

VAlA 11em remlriac
vve use CooKies 1¢
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added to it. Moreover, the shortage was impacting steel productionfor some steelmakers.

Coal and mines secretary, Anil Kumar Jain, said, "Odisha auctions had not gone the intended
way. | do hope in the coming months, production stabilizes,” he said.

ALSO READ: Irdai to bring in standard personal accident cover, max sum assured Rs 1 cr

Comparing with commercial coal mining bids, he said that the bids had got the right kind of
response at 35 per cent on an average. Whereas, in iron ore, it shot up and then people

defaulted, he pointed out.
The highest premium quoted for Odisha auction block, it may be mentioned, was 154 per cent.

The secretary said that the Centre was looking at mining reforms. “They are very critical

strategic reforms,” he said.

Jindal said that mining in India was not easy. “We have to make things easier. There must be
clarity on rules and regulations,” he said, while adding that there should be a single window

mechanism for clearances.

Later in the conclave, the question of whether iron ore exportsshould be banned in the wake
of the shortage also came up.

NMDCchairman and managing director, Sumit Deb, said, most of its exports have 57-58 per
cent Fe content which was not utilised by the domestic steel industry.

Iron ore with more than 58 per cent Fe content attracts export duty. Deb pointed out that in
the case of pellet exports there was no duty and with very little value addition, they were
being exported. “The government could look into this,” he said.

Business Standard has always strived hard to provide up-to-date information and commentary
on developments that are of interest to you and have wider political and economic
implications for the country and the world. Your encouragement and constant feedback on
how to improve our offering have only made our resolve and commitment to these ideals
stronger. Even during these difficult times arising out of Covid-19, we continue to remain

committed to keeping you informed and updated with credible news, authoritative views and
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Govt should not hoard mines: Naveen Jindal
ameE

Kolkata, Dec 9 (PTI) Jindal Steel and Power Ltd

Chairman Naveen Jindal on Wednesday said the Union government
should not "hoard" mines and create artificial scarcity,

putting up only a few blocks for auction.

He said India being a very competitive market, such

scarcity leads to intense bidding and unsustainable valuation.
"Government has taken care of a lot of challenges, and
commercial mining was a bold move... It should help the

sector... But, the government cannot hoard blocks and create
artificial scarcity," Jindal said at the Béngal Chamber of
Commerce—oréanised virtual mining conclave.

"Royalty and taxes are the highest here in the world.

Royalties are also not GST-compliant, and even coal cess of Rs
400 per tonne cannot be adjusted as input cost," he said.

In June, Prime Minister Narendra Modi had launched the

auction process for 41 coal blocks for commercial mining.

"Out of 38 mines put on auction, 19 mines were

successfully auctioned. The success of the auction is 50 per
cent," Coal Minister Pralhad Joshi had said last month.

Jindal also said coal availability should improve and

imports come down over the next five-ten years due to
commercial mining.

He also lauded Coal India and other miners for

maintaining production during the coronavirus-induced lockdown
period. PTI BSM

RBT RBT

Disclaimer :- This story has not been edited by Outlook staff and is auto-generated from news agency feeds. Source:
PTI .

More from Website More from Outlook Magazine




Government should not hoard mines, says Naveen Jindal
By: PTI
December 09, 2020 6:36 PM

He said India being a very competitive market, such scarcity leads to intense bidding and
unsustainable valuation.

Jindal also said coal availability should improve and imports come down over the next five-ten years due to
commercial mining. (File photo: IE)

Jindal Steel and Power Ltd Chairman Naveen Jindal on Wednesday said the Unlon governmént

should not “hoard” mines and create artificial scarcity, putting up only a few blocks for auction.

He said India being a very compétitive market, such scarcity leads to intense bidding and

unsustainable valuation.

RELATED NEWS
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pandemic: AFL

said at the Bengal Chamber of Commerce-organised virtual mining

Khatabook raises USD

100 mn funding, conclave.
announces ESOP
buyback worth USD 10 “Royalty and taxes are the highest here in the world. Royalties are

mn
also not GST-compliant, and even coal cess of Rs 400 per tonne
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cover with pen India In June, Prime Minister Narendra Modi had launched the auction
prices revealed

cannot be adjusted as input cost,” he said.

process for 41 coal blocks for commercial mining.

“Out of 38 mines put on auction, 19 mines were successfully auctioned. The success of the

auction is 50 per cent,” Coal Minister Pralhad Joshi had said last month.

Jindal also said coal availability should improve and imports come down over the next five-ten

years due to commercial mining.

He also lauded Coal India and other miners for maintaining production during the coronavirus-

induced lockdown period.
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Govt Shouldn't Hoard Mines, Only Few Blocks Put up for
Auction: Naveen Jindal Slams 'Artificial Scarcity'

indal Steel and Power Ltd Chairman Naveen Jindal said
India being a very competitive market, such scarcity leads

o intense bidding and unsustainable valuation.
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File photo of Jindal Steel and Power Ltd Chairman Naveen Jinda.

Jindal Steel and Power Ltd Chairman Naveen Jindal on Wednesday said the Union government should not
"hoard" mines and create artificial scarcity, putting up only a few blocks for auction. He said India being a very
competitive market, such scarcity leads to intense bidding and unsustainable valuation.

"Government has taken care of a lot of challenges, and commercial mining was a bold move... It should help the
sector... But, the government cannot hoard blocks and create artificial scarcity," Jindal said at the Bengal
Chamber of Commerce-organised virtual mining conclave. "Royalty and taxes are the highest here in the world.

Royalties are also not GST-compliant, and even coal cess of Rs 400 per tonne cannot be adjusted as input cost,”"
he said. In June, Prime Minister Narendra Modi had launched the auction process for 41 coal blocks for
commercial mining.

"Out of 38 mines put on auction, 19 mines were successfully auctioned. The success of the auction is 50 per
cent,” Coal Minister Pralhad Joshi had said last month. Jindal also said coal availability should improve and
imports come down over the next five-ten years due to commercial mining.

He also lauded Coal India and other miners for maintaining production during the coronavirus-induced
lockdown period. y
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Naveen Jindal, Chairman, Jindal Steel and Power Ltd, on Wednesday said that the
government should not be a "hoarder" of mines by putting only a few blocks on auc-
tion at a time, as this could create an

artificial scarcity.

Such "artificial scarcity" leads to competition and pushes entrepreneurs to pay huge
premiums which might later become "unsustainable.

"Whether it is coal blocks or iron ore blocks, the government cannot be a hoarder, the
government has to take out a lot of these blocks...what are these for? Why should the
government (whether State or Central) think that it will only bring few blocks at a time
because it wants to maximise on the premiums and the industrialists think there is so
much of competition......when the government creates this artificial scarcity, people end
up paying huge premiums. We have seen this happen in coal and iron ore and every
other mineral and then they become unsustainable," Jindal said at the...
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